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Data Appendix
The data used in this study were collected from several sources covering economic, fiscal and political data. We also used information on institutional characteristics of countries, the timing of elections and data related to the party association and career circumstances of country leaders. The data sources which were used in this study are listed in Table A-1.
The Sample
The fiscal and economic data from the IFS and GFS are available for the years 1960-2003, and for many countries the period covered is shorter. We therefore restrict our sample to that period, even though election years and election results data are available for a longer period.
To restrict our sample only to democracies, we include only the years in which the country has a nonnegative score in the POLITY democracy index. That index is calculated as the sum of the scores that each country receives in each year on two scales: the degree of democracy (a 0 to 10 scale) and the degree of autocracy (a 0 to -10 scale).
In the former socialist economies in Eastern Europe and the former Soviet Union we exclude the observations for the first two years after transition, as they may represent the simultaneous effect of the shift to democracy and the collapse of central planning, rather than political manipulation of fiscal variables. The countries and the years which are included in the sample are listed in Table A-2. Our final sample, used for the estimation, consists only of election years in the sample period. The information on election dates were collected from the IDEA dataset "Voter Turnout Since 1945" and complemented by data from the CDP, IFES and the CIA's "World Factbook". 1 In Presidential systems, we used only presidential elections and in Parliamentary systems only parliamentary ones. The identification of the political system was according to whether the chief executive responsible for economic policy is elected directly by the public (presidential) or by parliament (Parliamentary), as in Persson and Tabellini (2002) . For example, France is defined as parliamentary since it is the government and the prime-minister -elected by the legislature -which are dominant in determining economic policy, rather than the president. These definitions are based on the variable SYSTEM in the DPI dataset. All the election years in the sample are listed in Table A -3.
• GDPPC_gr_ey = 
Economic Control Variables
GDP_trend is the trend of real GDP (country specific) which was computed using the Hodrick-Prescott filter on the "GDP in constant 1995 US$" series of the WDI. Using this variable we calculated for each country in every year the deviation of real GDP from its trend, and used it in the following way to compute the change in this deviation in the election year: In the final dataset we truncated the extreme values, and gave all values above the truncation point of a variable the value of the truncation point. The truncation points are:
For INF -in developed countries: 20%, in less developed countries: 60%.
For INFCH_ey -in less developed countries: 60%.
For Average_INF -in less developed countries: 80%.
In those cases where the inflation variable was truncated we added a binary variable with a value of 1 in the countries with high inflation. However, where these variables turned out not to be significant and not to affect the other coefficients, we dropped them from the final specification.
Political Strength Control Variables
The political strength variables for each country in each election year are mainly based on DPI data about the number of seats that the leader's party holds in parliament and the percent of votes that the president received in the previous elections (both in the first and the last rounds).These variables (GOVSEAT, PARTY -the percent of seats in the parliament held by the leader's party in the year preceding the election year. It receives the value 0 in a presidential system (in cases where data are from IDEA it is the proportion of the public's votes received by the party).
VOTES -the percent of votes for the leader in a presidential system in the first round of the previous elections; receives the value 0 in a parliamentary system. VOTES_R2 -the percent of the votes for the leader in a presidential system in the last round of the previous elections (usually the second round); receives the value 0 in a parliamentary system and the value of VOTES if there was no second round. D_R2 -A binary variable receiving the value 1 for a leader in a presidential system who had to run in a second round in the previous elections.
New vs. Old Democracies
New_Democracy -A binary variable, for each country in each election year, receiving the value 1 for the period of the first 4 elections after a country with a negative polity value in the POLITY IV dataset shifted 1964, 1970, 1973, 1976, 1978, 1981, 1983, 1985, 1988, 1990, 1996, 1999, 2002 1967 9 / 13 0 / 1 -0.8 0.0 1966, 1970, 1979, 1983, 1990, 1994, 1999 1986 4 / 7 0 / 1 -4.3 0.2 1965, 1968, 1971, 1977, 1985, 1987, 1991, 1995 1981 1974, 1978, 1982, 1986, 1990, 1994, 1998 .. 3 / 7 -3.7 0.4 11 Costa Rica .. 1974, 1978, 1982, 1986, 1990, 1994, 1998, 2002 . 1964, 1966, 1968, 1971, 1975, 1977, 1979, 1984, 1987, 1990, 1998 . 1974, 1978, 1983, 1987, 1991, 1995, 1999, 2003 .. 1970, 1976, 1989, 1996, 1999 1967, 1979, 1984 2 / 5 2 / 3 -1.8 -0.2 1965, 1969, 1973, 1977, 1981, 1987, 1989, 1992, 1997, 2002 .. 4 / 10 0 / 0 -5.8 -0.3 1965, 1977, 1981, 1992, 1999, 2001 1969, 1984, 1996 2 / 6 1 / 3 -6.0 -0.2 1963, 1967, 1972, 1979, 1987, 1992 . 1971, 1977, 1981, 1986, 1989, 1994, 1998 .. 4 / 7 0 / 0 -2.0 0.2 48 New zealand 1963, 1966, 1969, 1978, 1981, 1984, 1987, 1994, 1997, 2000 1972, 1975 1965, 1969, 1974, 1977, 1983, 1986, 1989, 1992, 1994, 1998 1977, 1987, 1991, 1995, 1999 ..
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71 United Kindom 1966 Kindom , 1970 Kindom , 1974 Kindom , 1979 Kindom , 1983 Kindom , 1987 Kindom , 1992 Kindom , 1997 .. States 1968 States , 1972 States , 1976 States , 1980 States , 1984 States , 1992 States , 1996 States 1964 States , 1988 1968, 1973, 1978, 1983, 1993, 1998 .. 3 INFCH_ey -The increase in the inflation rate from the year preceding the election year to the election year.
4 Average_INF -The average rate of inflation during the leader's current term.
1 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years.
BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term.
2 GDPPC_gr_ey -Per-capita GDP growth in the last year of the leader's term. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years.
All Countries Developed Countries Developing Countries
* -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. BALCH_term The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. 3 DOMESTIC_gr , GLOBAL_gr -The average growth rate of real per-capita GDP during the leader's current term. * -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. 4 INFCH_ey -The increase in the inflation rate from the year preceding the election year to the election year. 5 Average_INF -The average rate of inflation rate during the leader's current term.
6 PARTY -The percent of seats in the parliament held by the leader's party, receives the value 0 in a presidential system. 7 VOTES -The percent of the votes received by a leader in a presidential system in the first round of the previous elections. * -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level.
3 Binary variables indicating whether the country has a parliamentary political system, whether the elections took place in their predetermined date and whether the country was classified as having a high level of democracy in the year of the election campaign, respectively. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term. * -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level.
Expanded Sample
1 For variables and country definitions see the text section of the appendix. The figures in the table are logit coefficients and the figures in the parantheses are P-values calculated on the basis of robust standard errors. The equations were estimated for the narrow sample but there is no qualitative difference 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term. ".." -For coefficients with a significant level of more than 10 percent.
1 The elasticity is the change (in percentage points) in the probability for reelection for an increase of 1 percentage point in the variable. For a definition of the country categories see Appendix I. For a list of the countries in each category see Table A-2. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term.
( 3 GDPPC_gr_ey -Per-capita GDP growth in the last year of the leader's term.
4 BALCH_term+ey -The change in the budget balance ratio to GDP during the leader's term, including the elections year.
* -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term.
(1)
( * -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. GDPD_trend_ey -The change in the difference between real GDP and its trend, estimated using a Hodrick-Prescott filter, in the last year of the leader's term.
Expanded Sample Narrow Sample 1 For variables definitions see the text section of the appendix. The figures in the table are logit coefficients and the figures in the parantheses are P-values calculated on the basis of robust standard errors. An asterisk (*) indicates multiplication by the binary variable that follows. new_democracy -A binary variable with a value of 1 for new democracies, old_developed -A binary variable with a value of 1 for old and developed democracies, old_less_developed -A binary variable with a value of 1 for old and less developed democracies. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term. * -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. 2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -
Balch_term Balch_ey Balch_term Balch_ey Balch_term Balch_ey Balch_term Balch_ey
The change in the government deficit ratio to GDP In the election year, compared to the previous year. 3 The coefficients in each column are for the interaction of the variable on the top of column -including a binary variable for old, old developed, old less developed and new democracies, respectively -with the variable on the left column. The coefficients were estimated in equations that included also a constant term the change in GDP per capit during the term and binary variables for developed countries, new democracies and countries with a majoritarian electoral system. 3 PARTY -The percent of seats in the parliament held by the leader's party, receives the value 0 in a presidential system.
4 VOTES -The percent of the votes received by a leader in a presidential system in the first round of the previous elections.
5 VOTES_R2 -The percent of the votes received by a leader in a presidential system in the last round of the previous elections.
6 D_R2 -A binary variable receiving the value 1 for a leader in a presidential system, that had to run in more than one round in the previous elections.
( 5 PARTY -The percent of seats in the parliament held by the leader's party, receives the value 0 in a presidential system.
6 VOTES -The percent of the votes received by a leader in a presidential system in the first round of the previous elections.
* -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level.
4 INF_ey -The inflation rate in the election year. INFCH_ey -The increase in the inflation rate from the year preceding the election year to the election year. Average_INF -The average rate of inflation rate during the leader's current term. multiplication by the binary variable that follows. developed -A binary variable with a value of 1 for developed countries, less_developed -A binary variable with a value of 1 for less developed countries.
2 BALCH_term -The change in the ratio of the government deficit to GDP in the two years preceding the election year, relative to the two previous years. BALCH_ey -The change in the government deficit ratio to GDP In the election year, compared to the previous year. 3 DOMESTIC_gr , GLOBAL_gr -The average growth rate of real per-capita GDP during the leader's current term. 3 BALCH_term+ey -The change in the budget balance ratio to GDP during the leader's term, including elections year.
* -Significant at the 10 percent level; ** -Significant at the 5 percent level; *** -Significant at the 1 percent level. 4 PARTY -The percent of seats in the parliament held by the leader's party, receives the value 0 in a presidential system.
5 VOTES -The percent of the votes received by a leader in a presidential system in the first round of the previous elections.
3 INF_ey -The inflation rate in the election year. INFCH_ey -The increase in the inflation rate from the year preceding the election year to the election year. Average_INF -The average rate of inflation rate during the leader's current term. 2 REVCH_term -The change in the ratio of the government revenue to GDP in the two years preceding the election year, relative to the two previous years. EXPCH_term -
The change in the ratio of the government expenditure to GDP in the two years preceding the election year, relative to the two previous years. REVCH_ey -The change in the government revenue ratio to GDP In the election year, compared to the previous year. EXPCH_ey -The change in the government expenditure ratio to GDP In the election year, compared to the previous year. GDPPC_gr -The average growth rate of real per-capita GDP during the leader's current term. 
